JAMUNABANK

Consolidated Profit and Loss Account

We have audited the accompanying consolidated financial statements of Jamuna Bank Limited and its
subsidiaries (the “Group”) as well as the separate financial statements of Jamuna Bank Limited (the
“Bank”), which comprise the consolidated balance sheet and the separate balance sheet as at 31 December
2015, and the consolidated and separate profit and loss accounts, consolidated and separate statements of
changes in equity and consolidated and separate cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements and Internal Controls

Management is responsible for the preparation of consolidated financial statements of the Group and also
separate financial statements of the Bank that give a true and fair view in accordance with Bangladesh
Financial Reporting Standards as explained in note 2.01.1 and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements of the Group and
also the separate financial statements of the Bank that are free from material misstatement, whether due
to fraud or error. The Bank Companies Act, 1991 (as amended in 2013) and the Bangladesh Bank
regulations require the management to ensure effective internal audit, internal control and risk
management functions of the Bank. The management is also required to make a self-assessment on the
effectiveness of anti-fraud internal controls and report to Bangladesh Bank on instances of fraud and
forgeries.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements of the Group and the
separate financial statements of the Bank based on our audit. We conducted our audit in accordance with
Bangladesh Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements of the Group and the separate financial statements of the Bank are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements of the Group and separate financial statements of the Bank. The
procedures selected depend on our judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements of the Group and the separate financial statements
of the Bank, whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity’s preparation of consolidated financial statements of the Group and the
separate financial statements of the Bank that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements of the Group and also the
separate financial statements of the Bank.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements of the Group and also the separate financial
statements of the Bank give a true and fair view of the consolidated financial position of the Group and the
separate financial position of the Bank as at 31 December 2015, and of its consolidated and separate
financial performance and its consolidated and separate cash flows for the year then ended in accordance
with Bangladesh Financial Reporting Standards as explained in note 2.01,

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, Securities and Exchange Rules 1987, the Bank Companies Act,
1991 as amended up to 2013 and the rules and regulations Issued by Bangladesh Bank, we also report the
following:

{(a) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

(b} to the extent noted during the course of our audit work performed on the basis stated under the
Auditor's Responsibility section in forming the above opinion on the consolidated fimancial
statements of the Group and the separate financial statements of the Bank and considering the
reports of the management to Bangladesh Bank on anti-fraud internal controls and instances of
fraud and forgeries as stated under the Management's Responsibility for the Financial Statements
and Internal Control.

i) internal audit note-2.01.2{(il), internal control note-2.01.2{1) and risk management [note
3.15) arrangements of the Group and the Bank as disclosed in notes appeared to be
adequate with immaterial control deficiencies as identified in management report;

i) nothing has come to our attention regarding material instances of forgery or irregularity or
administrative error and exception or anything detrimental committed by employees of the
Bank and its related entities other than matters disclosed in note 2.01.2{iii);

(c) fimancial statements of subsidiary companies of the Bank namely Jamuna Bank Capital
Management Limited has been audited by ACNABIN, Chartered Accountants and Jamuna Bank
Securities Limited has been audited by 5. H. Ehan & Co., Chartered Accountants. These accounts
have been properly reflected in the consolidated financial statements;

{d} in our opinion, proper books of account as required by law have been kept by the Group and the
Bank so far as it appeared from our examination of those books and proper returns adeqguate for
the purpose of out audit have been received from BB branches not visited by us.

(e} the consolidated balance sheet and consolidated profit and loss account of the Group and the
separate balance sheet and separate profit and loss account of the Bank dealt with by the report
are in agreement with the books of account;

For the year ended 31 December 2015

Interest Income & profit on investment
Less: Interest/profit on deposits and borrowings, etc.
Net interest income/net profit on investments

Investment income
Commission, exchange and brokerage
Other operating income

Total operating income (A)

Salary and allowances

Rent, Taxes, Insurance, Electricity, etc.
Legal expenses

Postage, Stamps, Telecommunication, etc.
Stationery, Printings, Advertisements, etc.
Managing Director's salary & fees
Directors' fees

Auditors' fees

Charges on loan losses

Depreciation and repairs of bank’s assets
Other expenses

Dperating expenses (B)

Profit before provision (C @ A-B)

Provision for loans and advances/investments
Provision for off balance sheet exposures

Other provisions

Provision for diminution in value of investments
Total provision (D)

Profit before taxation (C-D)

Contribution to Jamuna Bank Foundation [ 2% of Pre-tax Profit
Provision for taxation

Current tax

Deferred tax

Net profit aer taxation Alfributable to [

Shareholders of JBL

Minority interest
AppropriationslH

Statutory reserve

Retained surplus during the year

Earnings per share [EPS)

The annexed notes 01 to 51 form an integral part of the financial statements
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Notes 2015 2014
Taka Taka

20{a) 5.908,408,580 10,421,555,589
21{a) 8,194,848,391 8,830,345,766
1,713,560,189 1,591,209,824

22(a) 3,794,169,364 3,243,592,747
23(a) 1,219,042 487 1,111,538,824
2d(a) 397,005,485 331,617,154
5,410,217.336 4 6B6, 748,726
7,123,777,525 6,277,958,550

26(a) 2,097,231,508 1,943,748,480
27(a) 466,390,433 444 506,353
G124 754 6,803,628

28(a) 78,276,852 84,989,297
29(a) 114,947,238 94,513,936
30(a) 10,900,000 10,900,000
31{a) b,203,253 7,116,009
32(a) 655,500 660611
313(a) 186,130,012 173,508,391
34(a) 410,297,763 280,552,019
25(a) 3,376,157,712 3,047,298,724
3,747,619,812 3,230,659,826

35(a) 1,426,715,693 1,249,375,374
36(a) 90,307,000 83,679,000
671,004 3,762,928
37(a) (1,047,214 (40,115,339)
1,516,646,483 1,296,701,963
2,230,973,330 1,933,957,863

i8(a) 43,736,099 36,947,377
13.7(a) 557,516,436 554,520,226
13.7.2 (13,131,779) [10,245,332)
544,384,657 544,274,894

1642 852,574 1,352,735,592

1,642 852 581 1,352 735,501

(7 a1

437,360,986 369,473,772
1,205,491,588 983,261,820

39(a) 2.68 2,20

Chalrman
Syfu ul Alam & Co.

Chartered Accountants

Particulars
Cash flows from operating activities

interest receipts

Interest payments

Dividend recaipts

Fees and COMMISSION réce pts
Payments to employees

Payments to suppliers

Income taxes paid

Receipts from other operating activities
Payments to other operating activities

(i) Operating profit before changes in operating assets and liabilities

Increase /Decrease in operating assets & liabilities

Loans and advances

Dther assets

Deposit from other banks

Deposit from customers

Other current liabilities

(ii) Cash received from operating assets and liabilities
Net cash flow from operating activities (A)=(i+ii)

Cash flows from investing activities

Income received from investments
Proceeds from sale of securities

Payments for purchase of securities
Purchase of property, plant & eguipment
Met cash flow from investing activities (B)

Cash flows from financing activities

Increase/ (Decrease) of long term borrowings
Issue of subordinated bond
Net cash flow from financing activities (C)

Net Increase/ Decrease in cash and cash equivalents D = (A+B+C)

Cash and cash equivalents at beginning of the year (E)

Cash and cash equivalents at end of the year (D+E) (*)

(*) Closing cash & cash equivalent

Cash in hand (including foreign currency)

Balance with Bangladesh bank and its agent banks
Balance with other bank's and financial institutions
Money at call on short notice

Prize bond in hand

2015
Taka

2014
Taka

9,844,160,793
(8,632,491,743)
8,590,739
1,219,042,487
(2,108,131,908)
(1,021,274,242)
(495,022,258
397,005,485
(410,297,763
(1,197,418,409)

9,513,709,575
(7,505,435,481)
28,826,709
1,111,538,824
{1,954,648,480)
(965,740,755)
{1,014,682,142)
331,617,154
(280,552,019)
(735,366,613)

(8,623,167,663)
(43,280,319)
(6,890,266,000)
11,107,804,666
2,379,112,295
(2,069,797,023)

(9,684,611,394)
21,350,490
2,287,668,000
13,930,593,038

(417,273,190)
6,137,766,944

(3,267,215,431)

5,402,400,331

2,041,899,445
1,719,641,270
5,263,314,704
(112,198,604)
8,912,656,816

2,840,271,400

602,417,813
(8,842,527,280)
(235,985,116)
(5,635,823,183)

(8,255,130,299)
2,000,000,000
(6,255,130,259)

5,682,578,815

2,682,578,815

{609,688,915)

2,449,155,963

16,380,078,691

10,930,922,727

15,770,389,775

16,380,078,691

1,435,720,629 1,246,746,018
10,371,6599,808 B.794,246,707
2,920,940,539 6,336,937,566
1,040,000,000 -
2,028,800 2,148,400
15,770,389,776 16,380,078,691

The annexed notes 01 to 51 form an integral part of the financial statements

Manag tor
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Dhaka, 13 April 2016

Consolidated Statement of Changes in Equity

For the year ended 31 December 2015
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r
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(f} the expenditure incurred was for the purposes of the Bank's business;
(g} the consolidated financial statements of the Group and the separate financial statements of the
Bank have been drawn up in confarmity with prevailing rules, regulations and Bangladesh Financial
Reporting Standards as explained in note 2.01 as well as with related guidance, circulars issued by

Bangladesh Bank.

(h} adequate provisions have been made as stated in note 8.8.1 for loans & advances, other assets and
Off — Balance Sheet items which are, in our opinion, doubtful of recovery, and while making said
provision instruction given in Bangladesh Bank Letter No . DBI-1/125/2016-B47 dated April 12, 2016
in line with the discussions held in tripartite meeting on March 27, 2016 has been complied with;

(i) the records and statements submitted by the branches have been properly maintained and

consolidated in the financial statements:

(i} theinformation and explanation required by us have been received and found satisfactory; and
(k] we have reviewed over B0% of the risk weighted assets of the Bank and we have spent around
7.960 person howurs for the audit of the books and accounts of the Bank,

Date: 13 April 2016

Revaluation Assets Currency
Particulars Paid up Capital Statutory Reserve Reserve of Revaluation Translation | Retained Earnings Total Minority interest Total Equity
Securities Reserve Reserve
Balance as at 01 January 2015 5.160.667,110 2.966,015,833 636,632,134 1,063,497,554 99,472 1,003,960,301 10,830,872.404 1,831 10,830,874,235
* Changes in accounting policy - 329,250 329,250 329,250
Restated balance as at 01 January 2015 5,160,667,110 2,966,015,833 636,632,134 1,063,497,554 99,472 1,004,289,551 10,831,201,654 1,831 10,831,203,485
Surplus/deficit on account of revaluation of properties - - - - -
Surplus/deficit on account of revaluation of investments 3,255,238,339 - 3,255,238,339 3,255,238,339
Currency translation reserve (19,799) (19,739) (19,799)
Met !,alru and losses not recn-gnﬂ'.‘:ed in the income statemen - - 3,255,238,339 (19,799) - 3,255,218,540 - 3,255,218,540
Dividend (Stock) 980,526,750 (980,526,750) - -
Met profit for the year 1,642 852,581 1,642,852,581 (7) 1,642 852,574
Statutory reserve 437,360,986 (427,360,986) - -
Balance as at 31 December 2015 B,141,193 860 3,403,376,819 3,891,870,473 1,063,497,554 79,673 1,229,254,396 15,729,272, 775 1824 15,729,274,599
Balance as at 31 December 2014 5160667110 2 966,015 833 636,632,134 1,063,497, 554 99.472 1,003 960,301 10,830,872,404 1831 10,830.874,235

S sul Alam 0.
Place: Dhaka Chartered Accountants
0 plidateq Ba - =
i - ' & & Bl I
Nobas 31.12.2015 31.12.2014
Taka Taka

PROPERTY AND ASSETS
Cash dla) 11,807 420,437 10,040,992 726
Cash in hand (including faresign currencies] 4. 10@) 1,435, 720,629 1,246, 746,019
Bal » wiith B ladesh Bank d it t banks (includi

alance wi .=|.ng.=1 5 ank and its agent banks [including a.2(a) 10,371,699,808 8,794,246,707
foreign currencies)
Balanes with ather banks and financial institutions 2,920,940,539 6,336,937,566
in Bangladesh G.1{a) 771,949,130 5454 580,287
Dutside Bangladesh 5.2(a) 2,148,991,409 BE2,357,279
Money at call on shoart notice Gla) 1,0480,000,000 -
Investments 7la) 34,926,339, 742 40,166,616,536
Government 7. 1(a) 14,353,193,B98 19,616,508,602
Others 7. 2(a) 573,145 B44 S50.10/7 934
Loans and advances Bla) B88.,428,802,008 79,032,296,942
Loans, Cash credit, Overdrafts, etc. B.1{a) 80,464 426, 360 FTOA87.739. 818
Bills purr_'h.'n.ol:l B discounted H-Eﬂ.:r'l 7.964 375 648 | 8 544 557,123
Fixed Assets including premises, furniture and fixtures Si{al £:512,993,862 2,564,341,458
Othor assets 10{a) 1, 797,520,422 1, 754,240,103
Mon-Banking assets - =
Total assets 143.,434,017,010 1359,895.425,.330
Liabilities
Borrowings from other banks, financial institutions 11{a} 1,104,724,893 59,259,855,192
and agents
Deposits and other accounts 12({a) 118,843 998,099 114,.626,459.435
Current/Al-wadeeah current accounts and other accounts 12.2({a) 15,439,585,382 12,703,747,252

Bills payable 12.3
Savings/Mudaraba savings bank deposits

1,96]1,645,959
10,154,755,624

2,433,040.988
F,894 489 915

Fixed/PMudaraba fixed Deposits 12(b) 49 668,192,528 L7, 855 482 168
Bearer certificates of deposit - -
Short notice deposits 12(c) 6,537.,571,060 5.259.103,916
Deposit under special scheme 34,584,730,3598 28,061,9593,258
Farsign currency deposit 497,517,148 318,601 896
Other llabilides 13{a) 5,756,019,418 5.078,236,469
Subordinated Debt 13 [c) 2,000,000,000 .
Total Liabilities 127.,704,742,410 129,064,551,0895
Capital ® sharehalders” eguity
[Raid up capital 14 5,141,193 B60 560,667,110
Statutory reserve 15 3. 403,376,819 2,966,015, 833
Other reserve i6{a) 4,855,447, 700 1,700,229 160
MImarity intere st L&) 1.8B24 1,831
Retained carmings 1,229,254, 396 1,003, 960,301
Total shareholders’ equity 15,729,274,599 10,830,874,235
Total liabilities and shareholders' eguity 143.434,017,010 139,.895,425,330
OFF-BALANCE SHEET ITEMS

nti iabili 18{a)

Acceptances & endorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collection

Other contingent liabilities

14,444,301,217
11,041,004,349
14,054,453,185
6,833,250,153
259,775,000
46,632,783,904

5,841,893,111
8,665,021,198
16,484,239,741
6,371,691,510
239,236,473
37.602,082,034

Other commitments
Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Indrawn note issuance and revolving underwriting facilities
Indrawn formal standby facilities, credit lines and other commitments

Total Off-Balance Sheet items including contingent liabilities 46,632,783,904 37,602,082,034

The annexed notes 01 to 51 form an integral part of the financial statements
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Dheaka, 13 April 2016 Eyiu | Alam & Co.
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@ Jamuna Bank Capital Management Limited Tk. 600,000 was booked in the year 2011 for purchasing of internet module but the module is not purchased yet and as a result Asset is overstated by an amount of Tk. 600,000 from the year 2011 and

Amortization also overstated by an amount of Tk, 329,250 from that year. Hereafter Tk. 329,250 is adjusted with retained earnings because this amount was charged against profit incorrectly. The effect of this change has been accounted for by

restating the accounts as per BAS-8.

Fana gl tar

Dhaka, 13 Apiil 2018

Balance Sheet

As at 31 December 2015

ERQFERTY SAMD ASSETS
Cazh
Cash i hand (including Moereign curremncies)

Balance with Bangladesh Bank and its agent banks (including
foreign currencies)

Balance with othor banks and financial institutions
In Bangladesh
Outzicle Bang!adesh

Mooy at call on shoart noticos

Investmenits:
G oo T T e L

Dthiers

Loans and advances
Losans, Cash Cradit, Ovecdrafts, etc
Bills purchaged B discoumtad

Fimied azsatis including promises, furmiture and stures
Othor assots

Mon-banking assets
Total assots

LIABILITIES AND CAPITAL
Liabilivies
Borrowings from othar banks, financial institutons and agents

Doposits and other accounts
Currant/al-wadesah curregnt accounts and othor acoounts
Bills payakle

savings/fMudaraba sawvings bank deposits
Fisad/MAudarabn fived deposits

Dearer corfificatos ol deposit

short notice deposits

D ppasit dnder speclal S haivis

Forsign currency deaposil

Dther liabilitieos

Subardinatod Dokt

Total liabilitos

Capitalfsharcholders’ eguity

Faid wp capital

STl oy Fesdrse

Dthar ressrvs

Hetajied earnings

Total sharcholders® equity

Total liakilities and sharahaldars” aquity

DEF-BALANCE SHEET ITERMS

Contingont llabllites
Acceptances & endorsements
Lavtbesrs of guarantoes
trrovocable letters of cradie
Bills Tor eollacrior

Dthar contingent liabilivies
Total

Diher commitments

Documentary credits and short term trade related transactons
Formward assets purchased and florsard deoposits placed

Makds 31.12.2015 31.12.7014
Taka Taka
a 11,807,405, 874 10,040,974,375
4.1 1LAR5, 706,066 1,246,727 ,66H
.2 10,371,699, 808 B, 704, 246,707
5 2,920,940,539 6,336,937,.566
5.1 771,949,130 5454 580,287
5.2 2,148,991, 409 BEZ IST. 27
G 1,040,000, 000 =
7 3a,722,810,886 19,963,541, 968
7.1 14,242,003 HOH A0, 510,008, 602
7.2 AM0, 716,989 453,533,367
H BT, 252,280,635 77,899, 790,476
H.O1 79, 28,900,387 69,3558, 233,352
’.032 7.964 375 . 64H H.544 557,123
o 2,228,090.303 2, 278,501,650
10 Z,887,646,499 2,974,834,511
142 859,174, 76H 139,494, 580,546
11 1.104,724.893 5. 359,855,192
12 118,849,176,379 114,635,120, 10Z
2.2 15,428,992,140 12,697, 597,600
12.3 1,061,645,.059 24330400988
10,154, 755,624 7. 94 489,915
A9, 668,192,520 57055 482, 168
6,553,342, 582 8.273,932.2306
14,584, 720,300 ZR.061,909%, 298
A97 517,148 318,601,896
13 5, 196,921,141 4,680,231, 293
13 (k) &, OO0, W00, CHOHEY =
127.150,822.413 128,683,9514.587
14 G, 141,193, 860 5, 100,667,110
15 3.403,376,.8019 2.966,015,833
1 4,9%5 447,700 1, 700,229,160
17 1.208.333.975 SEI. T5I.B50

1H.1
18.2
18.3

Undrawn nots [Rsuancs and revolving andersriting facilivies
Undrawn formal standby facilithes, eroedit lines and other commibmaents
Total

Total OMf-Aalance shoot tems including contingent labilities

The annexed notes 01 to 51 form an integral part of the financial statements
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15,708, 35F, 354 10, 8210,665,959
142,850,174, FER 130,454, 380, 5486

14,444,301, 217
11,081,003, 3459
14,054 453, 185

S.Ba41.893,111
B, 665,021,198
16,484,239, 741
6,833, 2%0,1%3 6,371.691.510

259, 775,000 239,236,473

T anh 62,763,904 87,602,082,084

a6, 632, 7R3, 9048 AF 602 08F, 034

&

Chairman

Syfu I Alam E Co.
Chartered Accountants

Chalrman
i T ¥ i 0
- ik . ) My
2015 2014
MNotes
Taka Taka

Interest income/profit on investment 20 9,812,797,708 10,269,609,256
Less: Interest/profit paid on deposits and borrowings, etc. 21 8,194,848,391 8,838,964,459
Net interest income 1,617,949,317 1,430,644,798
Investment income 22 3,783 694,054 3,267,675,057
Commission, exchange and brokerage 23 1,187,420,744 1,063,605,285
Other operating income 24 392,905,409 328,699,070
Total operating Income (A) 6,981,969,524 6,090.624,211
Salary and allowances 26 2,083.400,674 1,930,419,766
Rent, Taxes, Insurance, Electricity, etc. 27 463,304,169 441,382,284
Legal expenses 5,085,979 b, 746,128
Postage, Stamps, Telecommunication, etc. 28 77,887,889 84,519,221
Stationery, Printings, Advertisements, etc. 29 114,625,250 93,832,658
Managing Director's salary & fees 20 10,900,000 10,900,000
Directors' fees 31 6,030,753 6,869,216
Auditors’ fees 32 575,000 460,000
Charges on loan losses - -
Depreciation and repairs of bank's assets 33 184,999,985 172,356,638
Other expenses 34 406,289,876 274,343,531
Total operating Expenses (B) 3,353,099,574 3,021,829,443
Profit/{loss) before provisions (C=A-B) 3,628,869,949 3,068,794,768
Provision for loans and advances 35 1,355,425,000 1,173,248,000
Provision for off balance sheet exposures 36 90,307,000 83,679,000
Others provision 671,004 3,762,928
Provision for diminution in value of investments 37 (4,337.984) (39,264,022)
Total provision (D) 1,442,065,020 1,221,425,906
Total profit before taxes (C-D) 2,186,804,930 1,847,368,862
Contribution to Jamuna Bank Foundation @ 2% of Pretax Profit 38 43,736,099 36,947,377
Provision for taxation for the year
Current tax 13.7.1 513,732,755 473,559,097
Deferred tax 13.7.2 (13,131,779) (10,245,332)

500,600,976 463,313,765
Net profit after taxation 11'542,45?1355 1,347,107,720
Appropriations:
Statutory reserve (20% on pre-tax profit) 437,360,986 365,473,772
Retained Surplus during the year 17 1!11:]5!1%!359 9??5533!9%
Earnings per share [EPS) 39 2.67 2.19

The annexed notes 01 to 51 form an integes! part of the financial statements
M.ﬂ.ﬂl{ sitor e Chalrman
As per aur report of the same date
Sylu ul Alam B Co.

Ohaka, 13 Apdil 2006

Chartered Accountanis




